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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Coal Creek Canyon Fire Proleclion Dislrigl

Wae have audited the accompanying financial statements of tha governmental activities,
and each ma_ or fund of the Coal Creek Canyon Fire Protection District as of and for the
yed- erded December 31, 2020, wnich collectively comarise the District’s basic financial
statements as listed in the table of cantents, and the rclatec notes -0 the financial
statements.

Management’s Responsibility for the Financial Statements

Management s responsible for the preparation and fair presertation of thege financial
statements in accordance with accounting principles generally accepted in the Unied
Sla.es a” America; Lh 5 includes the design, implementalion, and mainlenance ol inlerral
contral relevant to the preparation and “air prescntation of firancial statcments that arc
free from material misstatemen:, whetker due to fraud or error.

Auditor’'s Responsibility

Our responsib lity is to express opinions on these financial statements bascd on our audit.
We conducted our audit in accordance with auditing standards generally accepted in ihe
Uniled Slales al America. Those slandards require thal we plan and perform Lhe audil Lla
obtain rcasorable assurance about whetner the financial statcments asc free of matcrial
misstatement,

An audil involves performing proceduras Lo ohlain audil evidance aboul Lhe amounls and
disclosures in the financial statements, T1e procedures seected decend on the auditor's
judgment, including the assessment of the risks of material misstaterne 1t of the financial
statements, whether dua to fraud or error, In making those risk assassmaents, the auditor
considers internal cortrol| relevant to the entity's preparation and fair p-esentation of the
financial statements in order 1o design audit procedures that are appropriate in the
circumetances, but not for the purposc o expressing an opinion an the effectiveness of
the entily's irternal control. Accordingly, we express no such opinion, An audit ako
includes evalualing lhe appropriaeness of accouiling paolcies used and he
rcasonablcness oF gignificart accounting estimatce made by management, ag wa|l as
evaluating the averall presentation of the financia| statements,

We helieve lhal he avrdil evidence we have ohlained is suflicienl and appropriale 1o
provide a basis for our audit opinions,

Opinions

In our opinion, Lhe linancial slalerents referrad la ahave present [airly. in all malerial
respects, the respective financial positicn of the gavernmenta| activitics, and cach major
fund of the Coal Creek Canyen F re Protect on District, as of December 31, 2020, and the
raspeaclive changas in financial posilion ‘ar lhe year lher anded in accordarce wilh
accounting principles gencrally accepted in the Uniled States of America,
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Other-Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America requ re that the
managament’s discussion and analysis, Budagelary Compansan Schedule for Lhe Genaral
Fund, Schedulc of Confributions Multiycar and the Schedule of Changes n Net Pension
Liab lity / (Asset) and Relaed Ratios Multivear, Schedule of the Disltrict's Proportionate
Share of the Net Pansion Liahility FPPA — SWDB and the Schadule of Contributions
Multiyear — FPPA SWDB, as listed in the table of contents be presented to suppkment
the basic financial statements. Such information, atthough nct a part of the basic firancial
statements, is required by the Govarnmanta | Accounting Standards Board, who considars
it 1o be an essential part of financial repaorting for placing the basic financial statements in
an approprigle opperalional, economic, or hislorical conlexl. We have appled cerlain
limited pracedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inqu ries
of mangagemert about the methgds of preparing the information and comparing he
in‘ormation for consistcncy with management's respongcs to aur inquricg, the basic
financial statements. and other knowledge we obtained during our audit of the basic
linangial slalemenls, We do nol express an opinion or provide any assurance on Ihe
in‘ormation becausc the imited procedures do not provide us with sufficient cvidence to
exp ess A1 opin on ar provice any assurance,

B ¢ Kt

Longmanl, Colarada
July 12, 2021
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Coal Creek Canyon Fire Protection District

Management’s Discusslon and Analysis

Introduction:

Managcment's Discussion and Analysis is intended to provide the reader and uscr of our
financial statements with a narrative overview of the District's financial activiies.
Managemenl's Discussion and Analysis (MD&A) should be read in conjunclian wilh the
District's financial s:atements and notes to the financial statements, beginning on page
7.

Ovcrvicew of the Financial Statements of the District:
The audited financial statements of the District are:
o Statement of Net Pasit on
e« Slalemenl of Aclivilies
Balance Sneet — Governmental Fund
+ Statement of Revenudes. Expenditures, aad Charges in Fund Baknce-
Govemmental Fund
+ Notas to the Financial Stazaments

The financial statements of the District are presented as a special pJpose government
engaged in government “ype activities. These financial statements dist nguish belwean
“he “unctions of the Distict that will be principally supported ay taxes. The functions of
he Nislrigl include the pravision of fire proleclion services and emergency services,

The Statement of Net Position is prepaced using the full accrua| basis of accounting,
provides nlormalion aboul whal is awned (assels) by Lhe Dislricl, whal is owed (liab flies)
by the Digtrict, and what is the District’'s cquity in its asscts (Net Position), Overtime, the
comparison of changes in Net Position may prov de a useu| method of evajuating
whelher |he linangial posilion of Ihe Dislricl is improving, ¢elerioraling, ar mainlaining a
status cuo,

The Statement of Activities provides informalion zboul lhe componenls — Program
Expcnsce, Program [Revenue, Genera| Revenue — of the District's annual opcrating
activities and how ‘hose activities affected Net Position,

The Balance Shect = Governmental Funds presents the financia| postion of the
District's funds using the traditional govermment modified accrual method of acceunting,
which does ot reflect cap tal assets and dabt aalgations,

The Statement of Revenues, Expenditures, and Changes in Fund Baknce -
Governmental Funds prasents the activities of the District's funds using the modified
accual method of accounting which incpudes expenditures for capital assets anc debt
service obligalions, This melhad approximales lhe reporling on a cash gasis and closely
fallows the audgetary method,

The Iwo reconcilialions, which accompany Ihese governmenlal funds slalemenls, provide
cxplanations of thc speciic dfferences in these stacments as comrparcd to the
Statement of Net Posilion and the S:atement of Activities,



Thc Notes to Financial Statements provide adcitional, required disclosures about the
District, its accounting pelicies and practices, iis inancial position and operating activities,
and olhe~ required informalicn. The informralion included in Lhese noles is essenliallo a
full understanding of the infarmation contained in the financial statcments.

Condensed Comparative Finaneial Informatian:
Condcnscd Statement of Net Position

2020 2019
Currenl Asscels
Cash and cask equivalents $ 800,675 S 826,921
Other carren: assels /50,658 /93,544
1.851,3°3 1,62C,475
Non Current Assets
Capital assets — ne: 1,302,256 1,123,942
Other 5,264 -
Total Assets 2859473 2,744,417
Deleried Qullows ol Resources 168,280 264,162
Currenl Liabil lics 239°8 37,985
Long Te'm Liahil ties £Q07,830 605,665
Total | akilites 531,748 643,642
Defarrad Irflows of Rescurces 827,238 826,415
Net Position
Nelinvestmenl in capila] assals 1.302.238 1,123,942
Resticted 23,850 21,24/
Jnresir cled 342,991 39C,304
Tolal Nel Posilian $ 1,669,007 3 1,538,561C
Condensed Statement of Aclivities
2020 2019
Program Expenses
Fire protection ard emergancy B79.6506 B0DB.BZ24
services
Tota| Prograrn Fxpenses ~ 6r0.506  60b.624
Program Revenues
Chzrges lor services 2.588 2,638
Granls & conlribulions D378 118,321
Total Program Recvenuc 11_ 966 118,962
Nct Program Cxpersc 667,540 487.667
General Revenues 798,037 B81,597
Charge in Net Position 130,407 163,635
Net Positinr, Beginning at Year 1.538.510 1.344,575
Net Positior, Enc ot Year $ 1.665.007 $ 1.538.510




This forcgoing information is a summary of the firancial irformation contained in t1e
District's financial stalemerts. For more about the informatior contained in this
condensed, comparalive linancial informaton, we recommend a close review ol he
accompanying audited financial statements beginning on page 7.

Discussion of Financial Position and Operating Activities

The District’'s Net Position as o® December 31, 2020 was 51,669,007 This is an increase
of 5130,497 from 2019. Capital expenditures are not expensed in this staternent.

Unrestriccad cash and cash equivalents of the District st Decemher 37, 2020, totaled
$800.675. This is a decrease of $26,246 from the previous year.

Cap tal Assets, net of accumulated dapreciation, of the District at December 31, 2020,
:otaled §1,302.236, which represen:s an increase of $172,£30 from the prior year.

Genoral revenues were $798,037 and relte primarily to taxes and carnings on
investments. See page 8 of the accompanying Financial Statements for details of trese
reveruyes and expenses.

Fund Discussion

The Govermmerlal Fund — Ganeral Fund balznca incraased ram S808.01/ in 2019 lo
$811,832 in 2020. Tac funé balance includes $23,850 for emergencics in accordance
with TABOR reguiremnents. The assets and iabilities are comprised primarily of cash,
investmenls and praperly lax revenues Lo be realiced in 2021,

Total Governmental Fund — General Fund revenues exceeded expenditures by $3.815
see page 10 ot the accompanying financia| statements far the details of the ~evenues and
expend lures,

General Fund Budgctary Discussion

Actual reven.es “or 2020 were $28,917 more than the f nal budget. Actual exoencilures
lar 2020 were G307.562 less han Lne final budgeled expandilures primar ly hecause of
lower than expecled mitigalion serv ces, See page 25 of the accompanying financial
staternents for more delail, The budget was not amended for the year, as such ajl
humbers are compared to the final budgated amounts,

Capital Asscts and Long-tcnm Objigations

Capital Assets, | he Dislricl's primary capilal assels are buiklings and fire suppressian
cquipment, Cacital assct additions n 2020 corsisted primarily of the addition of vehicles
and maintenance to the fire station. There was a disposa| of equ pment that was fully
deprecialed during lhe year. See Nole 3 of lhe Noles 1o Ihe Financial Sla.emerils on
page 17,

Long-term Debt, The dislricl curenly does nal have any [ongderm debl,

[8)}



Economic Factors and Next Year's Budget. The Statc of Colorado is project ng rcarly
a 6% decrease in residential tax revenues next year. However, our cas1 on hand is
adequale Lo lully fund Lthe FD and proceed wilh one ar more capila l-equipmenl purchases
as planncd. Should the impact be much worsc than projectians, we will defer the capital
expend ture purchases.

Requests for Information. This financial report is desigred to provice a gene-al
overview of Coal Creek Canyon Fire Protection District's finances for all those with an
interest in the District’s finances. Questions concerning any of the in‘ormation provided
in this report or request for additional information should be addressed to the District at
Coal Creek Canyon Fire Protection District, P.O.Box 7187 Crescert Branch, Golden, CO
80403
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Coal Creek Canyon Fire Protection District
Statement of Net Poesition
December 31, 2020

Assets

Currenl Asseats
Cash and casl- eqdivalenits
Prepaid expenses
Acceunts rece vable
Properly .axes receivakle
Total Current Assats

Noncurrent Asscls
Nel aension assel - SWDB
Cap tal assets
Defpreciable
Loss: Accumulated deprec ation

Net Cap tal Assets
Tolal Noncarrerl Asscls

Tolal Assals

Deferred Qutflows of Resources
=PPA Volun:eer Pansivn
=PA SWDE Persicn
Total Defer-ed Outflows of Reso.rces

Llabljitles

Current Llablikles
Accounls payable
Accrued wages
Other accrued Jiabijities
Accrued compensated akbsences

I alal L abililics
-tng Term Liabilit es
Net apasion |iaki|ity - Va|.inleer
Total Long Te'm Liabilities
Tota| L abijities

Deferred Inflows of Resources
Deferred praperty taxes
=PPA Voluneer Pensicn
-PPA 8WDB Persicn
Tota| Defer-ad |nflows of Rasourcas

Nct Posltlon
Necl nveslrenals ncaoilal asscls
Restriczed far emergancies
Jrrestricted

I olal Nel Posilion

7

S 800.675
15,920
4,465
730,253

1,681.313

5,864

3,562,948

(2,560.712)

1,302,236

1,308.100

2889413

-28.608
29,972

‘63,980

2150
1.823
5,255

14,690

23918

507.830

507,830

531,745

730,253
87,652
9.333

827.238

1,302,236
23.850
322,921

S5 _1,6689,00/¢

Tne accor-panying notes &re an inteq-al part of -kese finaqcial statements



Coal Creek Canyon Flre Protection District

Slatement of Activities

Far the Year Ended December 31, 2020

Net (Expenses)
Ravenus z.~d
Changes n Nat

I'rcgrar_Kevenues Zcsilion
Charges “or Ope-azing Grants Govemmenial
Governmental Actlvitles =X2eNnsss Service and Co-iributions Actvitias
kire 0707825719~ and emerge~ay 3ervices S 679,506 § 2 b33 S 93/8 S (bb /7,7 0)
Total Governmental Activitles S E/9.b06 $ 2 b8 S 935/8 (bb/,£7 Q)

General Revenues
Srcperly (axes
3pecic ownership taxcs
Zarnings an investmenis
Crher

Total Revenues

Change in Net Pasit on

Net I'oslzla~ -Beglnning ct Year
Net Poslilo~ -Ed ot Yes~

3

The accerr pa-yi~g noles are an inlegralpart of these “inarcial slatements

774,515
49,895
1927
18,/00

798,037
130,497
*,b35,010

b *,6639,007
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Coal Creek Canyan Fire Protection District

Asscts

Current Assets
Cast and cast equivalents
Prepaic expenses
Accourts receivahle
Propery taxes receivable

Total Assets

Liabilities

Currcnt Liablitles
Accourts payable
Accrued wages
Otrer accrucd lakllities

Total Llablikles

Deferred Inflows of Resources
De‘erred propeny tax revenug
Total Deferred Inflows of Resources

Equlty

Func Ralarce
Restricied
Nenspendable
Unassignec

Tolal Fund Balance

Balance Sheet
December 31, 2020

I olal Liabilitics, | und Balance ard Delerred Inflows

Recanciliation aof the Gavernmenta] Funds Bajance Sheet to the Stalement of Net

Position

AmaLnzs reserted “or govemmental fnds in the Statemen: of Net Position are d fferent

because:

Tota| furd bajence

Capils| Assets used in goverr menta| aclivilies are ci current financia | -esources and the-e‘ore

are rot reaced i~ the funds,

Nel persicn liadilily, assel. and the relaled deferred irfllows ard oulllews cf resaurces are nol
cuirenl | nanciz| resources ard are lherelore nol reportee nthe lund lingncial slalemen.s,

Accrued compensaled absences gre rot dus and payable nthe curren: period and -herefure

sre rot reacted acs |iabilizies in the func f nancig| slstements

Total Net Position

“he accompary ni nates are an irten-al par: o7 these finang al stater~enis

9

$ 8500675
“5,92C

4,465
730252

3 1.65561.313

$ 2.15C
1.823
9.25¢

9,228

730.253

730,753

23.850
“9,97C
(12,0672

811,832

§ 1.551.313

81,832

1,302,236

(430,27 1)

(*1,690)

$ 1.660,007




Coal Creek Canyon Fire Protection District

Statement of Revenue, Expenditures and Changes in Fund Balance

For the Year Ended December 31, 2020

Revenues
Properly .axes
Specific cwnership taxes
Farnings on irvestmenis
Contribut ors
Criarges lor services
Granis
Other

Total Revenue

Expenditures
Wages and henefits
Vclunteer ‘ezention and support
Adminisla.ion
F -efighling znc -ascae operations
Med cal Services
Operating experse
Repaire and rgin.crance
Counly Lreasurer [ges
Cap tal Outlay

Total Fxpencitures

Revsnue Over (Jnder) Experdilures

Other Flnancing Sources
Procecds from salc of capltal asscts
Tolz| OlFsr F nzncing Suurces
Net Change in =.und RBajance
Nund Balance, keg nring of year

Fund Bz|ance, end of year

lolal Change in | wne Balance Geverrmen.al | and
Depracialion expsrsa repor.ed in .he Slelemenl ol Asliviliss does nol reguire ha

Ascn.ac vacation caes not req.lire tae use of current firarcgia| resources and

Llherelare is nol reparled in the Tuad ‘inancial slalemerls

Changes arising from tae change in Net pensien fabilty and the related defer-ed
inllows and oulllows a” rescurces are nol curraerl lirarcia| resources a1d are
therefare not reparted in the fund “inancis| statemerts

Cagilal oullay lo purchase or baild capilal assels is reaorlee n governmenlal flunds
25 an expenditurs, Howevar, for govemmeniz| activities 1rose costs are shown in
the S:atemeni of Net Pcs fion and ajlocaled over their ysefi | jives .

Change in Net =cs tion of Gavernimertal Aclivitics

1C

$ 724.5° 5
19,895

4,927

3.64¢

2.558

5.731

3.700

/95,003

156,902
78,933
111.186
25.740
17.145
4.438
87.7°5
11.692
312739

§06.188

(11.185)

15.000

15.000

3.8°5
8§08,0° ¢

$ 811,832

$ 3879
(124 .145)

(3.216)

(47.696)

312,430

$ 130.49¢

Tne accor-panying notes &re an inteq-al part of -kese finaqcial statements



Coal Creek Canyon Fire Protection District
Notes to Financial Statements
December 31, 2020

Note 1 Summary of Significant Accounting Policies

Financial Reporting Entity

In conformance with Governmental Account ng and Financial Reporting Standards, Coal
Creek Canyon Fire Protectior District. (the "District’). is the reporting entity for fir ancial
reporting purposes. The D strict is the primary government financia lly accountau e for all
activities of the District within the geagraphicalarea organized as the Coal Craek Canyor
Fire Protection District. The District meets the criteria of a primary governmen:: its Board
ol Direclors is Ihe pulicly elegled governing body; il is a legally separale enlily; and il is
fiscally independert,

In accordance with gove'nmental accounting s:andards, the District has consicered the
paossibilizy of inclusion of additional entities in ils finangial stalements. The definition of
“he reporting entity is bascd primarily on financial accountability. No ather entitice have
been included in the Distr ct's financial statements.

Basis of Fresentation

The Districts basc firancial statcments consist of government-wice statemcnts,
including a Statemrent of Net Position and a Statement of Activities, and fund fir ancial
slalermenls which aravide a more celailed level of inlormalian .,

Government-wide Financial Statements

The Sla.emerl ol Nel Posilion and Lhe Slalemenl ol Aclivilies disply informralion ahoul
he District as a whole, These statemenis include the financial activitics of the primary
gavernment and exclude the activity of funds that are t duciary in nature,

The Statement of Net Paosition presents the financial position of the governmental
activities at the end of the year, Tre Statement of Activties presents a comearisan
helween pragram expenses and Lhe program revanue lor each pragram or unc.ion of he
District's governmenta| activities. Program expenses are those that are speciically
associated with a service, program or department; and therefare, clearly identitiable to &
particular function, Program revenue includes charges paid by the recipient of the goods
or services offered by the program, grants ard conributions that are restricted to meeting
he operalianal or capilg| requiremenls of a parlicujar program, Revenues which are nol
classificd as program rcvenuc are prescnied as gencral revenue of the District, witn
certain [imited exceptions, The comparison of pragram exoenses with program revenue
idenlilies lhe extenl 1o which each govemmenlal [unclion is seldinancing or draws lrom
the ¢enceral sevenuc of the District,

Fund Financial Statements
During the yecar the Digtrict scgregatcs transactions relatcd to certa i District functions or
activities in separate funds i1 order to aid financial management and to demonstrate |egal
complianee, Fund linancial slalements dare designed .o presenl financial informalion of
the District at this more dctailed |evel, The focus of governmentz] fund financial
staternents is on major funds,

1"



Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary af Significant Acecounting Policies (Continuen

Fund Accounting
The aceounls ol the Dislricl are organized on Ihe basis ol funds which are considered &
scparate accounting cntity. Funds used by the District arc descr bed below.

Geaneral Fund —is he general operaling lund of the Dislricl. L is used Lo account for all
financial resources except those regLired -0 be accounted for in anather fund.

Measurement Focus and Basis of Accounting

Government-wide Financlal Starement

The govemment-wide financial statements are preparcd using thc cconomic resources
measurement tocds and the accrual basis of accounting. All assets and liagb fties
associated with the District are includec in the Stalament of Nat Position,

Fund Financial Statements

Al governmenal funds are accounted fo- using a flow of current financial resources
measurement focus and the mod fied accrual basis of accounting. With this measurement
focds, only current assets and current liabilties generally are incluced on ‘he balance
sheel and only revenues Ihal are availab e wilhin B0 days are recorded in Ihe Slalernenl
of Revenues, Expencilures and Changes in Func Balance, The Staterment of Revenues,
Experditures, and Changes in Fund Balance reports on the sources and uses of current
linangial resources, This approach differs [-om lhe marner in which [he aclivilies 0" lhe
govermmert-wide financial statcments arce preparcc.  Gavernmental fund financial
statements therefore include a reconciliation with brief explanations to better identify the
relalionsh p be.ween lhe governmenlwide slalemienls and IFe  slalemenls  Tor
governmertal funcs,

Revenue

Reveriie resulling [ram exchange ransaclions, in which each parly gives and receives
essentially the same value, is recorded on the accrua| basis, when the exchange takes
place., On a modified accrual basis. revenue is “ecorded in the fiscal year in which the
resources are holh measurahle and available Lo inance expendilures, which is lypically
within sixty days of rcalization, The transactions arc classificd as oparating revenucs,

Non-exchange transactions, i1 which the District receives va e without directly giving
value in return, include property taxes, granws, ertizlemen=s and conalions, Revenus from
property tax is recognized in the fiscal year for which the taxes are kvied, Revenue from
granls, enlillementls and donalions are regognized in the liscal year in which a|| eligibilily
raquirements have heen saisfied, On a modified accrual basis, revanue from non-
exchange ftransactions must also be ava gbe be‘ore it can be recogrized, These
transactions are classified as norn-operating reven.es,

Property Taxes

The County Treasurer collects and remits property taxes to the District monthly. Property
laxes allach as an enlorceable lien on properly as ol January 1, laxes are pvied lor lhe
current year prior to December 31 and are payabie in full on Acri| 30 of the subscqucnt
year, or in two instaliments on February 23 and June 15, Property taxes are recorded as
regeivables and de‘erred revenue when levied, As laxes are Gollkecled, the receivable and
dcferral arc reduced and income ig recognized,

12



Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary af Significant Aecounting Policies (Continued)

Expenses/Expendltures

On the accrual basis of accounting, experses are recognized at the time they are incurred.
The measuremenl locus of govemmenlzl fund aceounling is on degreases in nel financial
resources (expenditurce) rather than cxpenses. Exocncitures arc gencrally recognized
in the accounting periad in which the fund liabiity s incurred, it measurable. Allocaions
of cosls, s1.e1 a5 deprecialian and amorlizalion, are nol recognized in govemmenlal lunds,

Cash and cash equivalents- The District’s cash and cash equivalents are considered to
be cash on hand, demand deposits and short term investments with maturities ot 90 days
or lezs at the ¢ate of their acquisitior,

Investments —investments arc recorded at fair value, which approximatcs cost.

Receivables — all receivables are reported at their book value and, where aoprapriate, are
raduced hy the estimated portion that is expectad to bha uncolbctible. Na allowance for
doubtful accounts has been established since the District has the right to place a ien an
the property to ¢ollect the balance due,

Assets and Liabliitles

Capital assets —Capital assets are stated at cost or estimated cost. Tne capitalization
Ihreshaold lor lixed assels is $5,000. Depregialion over lhe eslimaled uselul ives of Ine
assets is computed using the straight-line methoc, The c¢osgts of normal maintananca and
repairs that do not add to the value of the asset or maerially extenc an &sset's ife are not
cap lalized, Fslimaled uselul lives a-e as lollows:

Descr ption Cstimated Lives
Land N/A
Buildings 10 years
Improvements 10 years
Vehicles 5-15 years
Equipment 516 years

These assets are reported in the government-wide Statement of Net Position but are not
raporlad in e [und linanc 2l slalemenls,

Accrued Liabilities and Long-Term Obligation

All payaales, accrued |iabilit s, and [ongderm oblgations are reported in the governmsnt-
wide financial statemerts, In general. governmental fund payables and accrued liab jties
lhal. once nourred, are paid in a limely manner ard in | fram gurrenl [ nancia| resources
are repottad as ohligations of tha funds, Long term daht ohligations are no: recagnized
as a liability on the governmenta| fund financia| statemenis but instead are recorded when
paid,

Compensated absences represent tha accumulated unpaid vacation time accrued by the
employees, Upon termination of employment each employee will be compensated for
lheir unused vacalion lime al lheir currenl rale of pay up .0 & maximum ol 240 haurs,
There s ne payment for gick time upon termination of cmployment, In the government
fund unpaic vacation is not expected to be paid Tom current resources and therefore is
nol accrued, Unpaid vacalion is -eparled as a labilily on lhe governmenl-wide linancial
statcments,
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary af Significant Accounting Policies (Continuer)

Deferred Outflows I Inflows of Raesources

The District imalemented the provisions of GASB No. 63 Financial Reporting of Deferred
Oulfllows o” Resaurces, Delerred Infllows of Resources and Nel Posilion (GASB 63) and
thc pravisians of GASB Na. 65 kcms Previously Reported as Asscts and Liabiitics (GASB
¢3). As a result in addtion to assets, liabilties and net positian, t1e statement of net
pos lian will samelimes raporl a saparale seclion for dalerred oulllows of resourcas and
deferred inflows of resources. This separate financial statement element represents a
consumpton of net posiion that applies to a future period (deferred outtlow) or t1e
acquisition of net position that applies to future periods (deferred inflows).

Net FPositian
Equity is classifiad as net position and displayad in three companents:

a. Net investments in cap tal assets — consists of capital assets including restr cted
cap tal assets, net of accL mulated depraciation and reduced by the outstanding balnces
of any bonds, mortgages, notes. or ather borrowings that are attributable to the acquis tion,
conslruclion, or impravemenl of lhose assels.

b. Restricted Net Position —cons sts of net position with constraints pkaced on the use
eilher by (1) exlernal groups, such as credilors, granlors, or laws or regu lalions ol olher
govermmerts; or (2) law through corsitutionzl prov sions or cnabling leqisktion. The
District utilizes restricted net position before utilizing unrestricted net position when ar
expanse is incumred (or bolth pumposes,

¢. Unrestricted Net MPosition — all other net position that do not meet the defintion of
“raslr clad” or “nel investmanlin capilal assels,” These nel posilion are avaipble lar lulure
operations or distributions,

Fund Balance

Nonspendable- consists of amounts that cannot be spent becausc they are cither (a) not
in spendable torm or (b) legally or contractually required 10 be main@ined intact, The
nongpendable fund balance was 515,920 as o December 31, 2020,

Restrictcd  General Fund - Article X, Section 20 o® the Constilution of the State of
Colorado (I ABOR) requires lhe Dislricl lo eslab] sh Fmergency reserves (see Nole 5), A
rasarvation of $23,850 af the General Fund bhaknce has haen made in complance with
this recuirement,

Committed- General Fund - Committec fund bamnce ncudes those items which can be
used for spacific pLrposes pursJant to constrairts impased by formal action of the Board
of Directors, T1ose committec amounts cannot be used for any other purpose unjess the
Board of Direclors lormally removes or changes |he speclied uses, |ne Dislricl had a
committed fund balarce of $0 a= of Decenbaer 31, 2020,

Assigned — Includes a|l amounts that are corsrained by the District's intent to be used for
a specilic purnose bul are neilher commillec nor reslricled, The assignmenl of Ihese
balancce must accur through a formal action of the Board of Dircctors, As of December
31. 2020, tre assigned fund balance was $0.
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary af Significant Accounting Policies (Continuer)

Unassigned- consists of the residual classification for the General T'und, This represcnts
amounts that have not been assigned to other funcs and that has no: aeen restricted,
gomimilled, or assigned lor specilic purposes.

When both restr cted and urrestricted resources arc availab e for usc, it is the District's
policy to use restricted resaurces ftirst, then vnrestricted resources as hey are needed.

Budgets and Budgetary Accounting

Budgets are adopted on a casn basis except for accrual o current vendor invoices.
Annual appropriated budgets are adopted for the fund. All annual appropriations lapse at
fizcal year-end.

The District adheres to the following proccdurcs in cstablishing the budgetary data
retlected in the financial staternents:

. Budgets arc required by statc law for all funds. The budget includes proposcd
expenditu-es and the meas of tinancing them. Allappropriations lapse at year-en<.

. Prior to Deccember 31, the budgcet is adopted by formal resolution.
Budgels are requ red la be liled wi.h Lhe Slale al Colorado wilhin Lhirly days aller Lhe
beginning of the fiscal year.

. Experdilures may nol legally exceed approprialions al Ihe fund level,

v The District Board must approve revisions that alter the total expenditures of any
[Lnd.

v Budgeted¢ amounts reported in the accompanying financial| statements are as
originally adupted by the District Board or revised by the Disirict Board,

Use of Estimates In the Preparation of Financla] Statements

The preparation of financial statements in conformity with accounting principles gene-ally
daccepled in lhe Uniled Slales of America requires managemenl lo make eslimales and
assumptions that affect the reparted amounts and disclosures , Accordingly, actualresults
could differ fram those estimates,

Note 2 Cash and Jnvestments

Cash Deposlis

As of December 31, 2020, the District's cash deposits had a camryirg balnce of $615,267
wilh goresponding bank balance o™ $601,875 of which $250,000 is ‘ederally insured, The
District had deposits in the amount of $354,875 which are in cxcess of FDIC coverage.
These deposits are collateralized under the Cojorado Pubic Deposit Protection Acl, The
Colorada Public Depasil Praleclion Acl (PDPA) requires Lhal all unils of focal govemmenl
deposit cash in eligible public depositor es, Elgibiity is dete‘mined by state regu ptions,
Amounts on decosit i1 excess of federal insurance levels must be collteralized, The
eligible collaleral is speclied vnder the PDPA, PDPA allows Lhe inslilulion lo creale a
singlc collatcral pool for all public funds, Thc pool| for all uninsurcd public deposits as a
group is to be maintained by another institution or hel in trust, The market vaue of the
collaze al must be at least equal to 102% of tha uninsured deposis,

The Colorado Divisions of Banking and Financial Services are required by statute to
monitor the naming of eligible depositories and reporting of the uninsured deposits and
assets maintainad in the collateral pools,



Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 2 Cash and Investments (Continued)

Investments
Colorado statutes specify in which investment instruments the uvnits of local government
may invesl:

. Obligations of the United States and certain United States government agency
securilies, and Ihe Word Bank,

Certain international agency securities.

Ganeral obligation and revenue honds of United States local government antities.

- Bankers' acceptances of certain banks.

Commcrcial oaper.

Local government inveslmenl pools.

Written reaurchase agreements collateraized by certain authorized secudrities.
Certain maney market funds,

- Guaranteed investment contracts.

Custodlal Credit Risk = Deposlts

Cus-adial credit risk is the risk that in the event of a bank failure. the District's deposits
may not be retumed to it. The Distric’s deposit polcy is in accordance with State statute.
As of December 31, 2020, none af the Digtrict's bank deposits wae exposec to custodial
credit risk.

Al December 31, 20720 Dislricl had $195,800 invesled in lhe Colorado | ocal Govermmenl
Liqu d Assct Truet (COLOTRUST) (tke Trust), an investment vehicle cstablished for focal
governmert entities in Colorado to pool surplus funds, The State Securities Commissioner
adminislers ant enforces all Slale slzlules gaverning Ine Trusl, The Trusl ope-ales
similany to a moncy market fund and cach sharc is cqualir vapue to 51,00, The Trust
offers shares in wo portfolios, COLOTRUST PRIME and COLOTRUST PLUS+, Both
porliolios may invasl in US, Treasury securiies and repurchase agreements
collacralized by U,S, Treasury sccuritice . COLOTRUST PLUS+ may akoinvest in certain
obligations of U3, govemment agencies. 1ighest rated cornmercial pape- and any
securily allowet under CRS 24-75-601, A cesignaled cuszlodial bank serves as cuslodiar
for the Trust's portfolios pursuant to a custodian agreement, The custodian acts as
satekeep ny agent to- the Trust's nvestment portfolos and provides services as the
deposilory in corneclion wilth direcl inveslmenls an¢ w Lhdrawals, The cuslodizn’s inlemal
records segregate investments owned by the Trust, COLOTRUST is rated ANMAAm by
Slandard & Poor's and is measured al nel assel vape (NAV), |tere are no un‘unded
commitmants, the re¢emption fraquency is daily and thars is na redemption notice pariod,

Interest Rate Risk

Colorado statutes require that no investment may have a maturity in excess of five years
from the date of aurchase, unless an availablk active market exsts, The District's
investment portfolio does not contain investments that exceed that imitation of five yea‘s,
A summary ol cash and casn ecuivalenls al Decernber 31, 2020, is as [o|pws:

Cast dsposits S 60438/5
Cclotrust 185,800

wn

Tolal casn anc cesh equivalents 800,675
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 3 Capital Assets

Balarcs at Bz bnce at
12 31/2019 Accllens Delktons 12/31 2020
Lepreciable
Buildings &~d improvemen:s 1,704,895 49,311 - 1154.204
Flresrucks and equipmert 2.25/.620 263,128 (96.4418) 2404.300
Walte- systeri 304,444 - - 304.444
I atal Jepreciable 3.645.95/ d12,44€ (96.448) 4 8552.944
Lesz AccL m_latec Depreciation
Ruildings 2nd impgroverncen s 441.176) (?7954) - (469 130)
Firezrucks and equipmer (1.779,936) (1C14,197) 96.418 (1 787.285)
Wale” syslem (301.903) (1.694) - (303.597)
Total Accumulated Dep-eciafion (2.523,0°5) (134,1/5) 96.118 (2 560.712)
Nel Czotal Aszels § 1./23.942 § 1/8284 % - 3 1302.236

Dcpreciation expensc has been allocaled to the var ous aciivitics as follows:

Firefighting and rescue ope-ations S “ 34,145
I cmal deprec ation chasged 10 expense S ©34,145

Note 4 Tax, Spending, and Debt Limitation

Article X, Section 20 of the Colorado Constitut on, The Taxpayer's B || of Rights (TABOR),
gonlaing several limilalions, including revenue raising, soencing abiiles, and olher
spacific requirements of state and lacal govenments, TABOR is complex end subject o
jud cial interpretation, The District believes it is in compjlance with the requirements of
TABOR,

Spending and revenue limite are determined based on the prior year's fiscal year spen cing
adjusted for allowable increases based upon inflation and local growth, Fiscal year
spending is generally delined as expendilures plus reserve increases wilh gerlain
exceptions, Revenue in excess of the fiscal year spending imit must be -cfunded unjcss
the voters approve retertion of such revenve,

TABOR requires local governmenls lo eslablsh emergency reserves, which musl bie al
|cast 3% of fiscal year spending, excluding bonded debt scrvice, Localgovernments arc
not allowed to use the emergency reserves to compensate for economic concit ons,
ravenua shorllalls or salary or benell increasas, This Dislricl Fad an emergercy reserve
of $23,850 as of December 31, 2020,

Note 5 Risk Management

The District is exposead to various risks of pss repted to torts: theft o*, damage to, and
destruction of asscts; crrors and omissions; injurics to ecmployccs; and natura| disaster,
The Distr ct mainta ns comme il insurance to mit gate their risks of pss, Settled claims
have nol exceeded commercial covearage in any of Lhe pasl three iscalyears,
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pensian Plans
Voluntecer Iireman’s Pension Plan

The District has establisked an agent mulkiplk-employer defined benefit pension plan for
vaolunleer firefighlers (Ihe “Plan”) as aulhorized by the Slale ol Coborado s.alule. The Plan
i administcred by the FPPA. Any fircfighter who has both attained thc age of 50 and
campleted 20 yvears of active service shall oe eigible for monthly pension. A ksser
pension is availabla a".er 10 years of aclive service, A lireflighlar, who is diszblad in Lhe
line of duty and whose disability is of such character and magnitude as to deprive 1he
tirefighter of eam ng capacity and extends beyond ore year, s1all be compensated in an
amount dete'mined by the pension Board of Directors. The annual firancial report of
FPPA may bc ob:aincd by contacting FPPA at 5220 DTC Parkway, Suite 100, Greecnwaaod
Village, CO 80111-2721. The plan consisls ot 38 retirees, 33 active members and 7
inactive non-retired members.

The Plan receives contributions from the D strict based on amounts determined by the
pension board. As established by the legis ature, the State of Colorado contributes 90%
of the Distr ct's contribution, The contrihutions are not actuaria lly determined ., An actuary
is used to determrine the adequacy of contributions. For the vyear ended December 31,
2020, Ihe Dislricl conlribuled $57.000. For lhe year endec Decernber 31, 2019 Ihe Dislrigl
contribLted $57,000 and -he State conributed 531,526 which was equalor greater than
the reguired contrigutions to the Plan.

Ihe plan provides reliremen, benelils as eslablishe¢ by Ihe pension lund's board af
trustces which is compriged of the five dircctors of the district and two digtr ct voluntcer
firefighters, The pension board is responsibe for establisning and amending benefit
lerms, Volunleers righl Ip a benelil vesls aller 10 yaars and lhere are ro lorfeilure s,
Upon retirement, bencficiaries receive $°5 per month “ar every year of scrvice, up to 20
years of service, All contribuzions are made by the district,

Pension Liahilities, Pension Expense, and Deferred Ouitflows of Resources and
Deferred Inflows of Resourcas Related fo Pensions

Al December 31, 2020, Lhe Deparimanl raporlad a jabilily ol $507,830 lor iLs nel pansion
liability, The nct pension fiability was mecasured as of December 31, 2018, and the total
pension ligbility used 1o cajoulate the 1et pension jability was determined by an actuarial
valuation as of that date, For the year ended December 31, 2020, tha Deosartmert
recognized pension expense / (income) of $48,402. At December 31, 2020, the
Neparlmenl reporled delerred oulllows ol resources and delered infllows ol resources
ralated o pensions from the following saurces:
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pensian Plans (Continued)

Deferred Deferred Inflows
Outflows of | of Resources
Resourges
Dillferences belween  aclual and .
cxpcected experichee §8.951 50
Changes in assJmptions 9,525 0
Net dfference between actual and
projected eamirgs on pension plan 53,132 87,652
investimants
Decpartment contributions subscquent to
the measurement date 57,000 0
Total $ 128.608 5 87,657

557,000 reported as deferred autflows of resources rekted to pensions resuking from
Department contributions subseguent 0 the measurement ¢ate will be recognized as a
reduclion of lhe nel pension liabilily in 1ne year ended December 31, 2021, Delerred
outflows / inflows of resources to be amartized are as follows:

Nel Delansd Oulllows /
Yoar knding (niows) ot Resaurces

2021 10209
2022 (12.429)
2C22 1.249
2027 {(1£,073)
AQAL -
Themnftor -
“olz (16.044)

Actuarial assumptions. The total pension jabilty in the December 31, 2019 actuarial
valuation was determined usirg the following actuaria| assurnptions, appied to all periods
included in Lhe meazuremerl:

Investment rate of retum 7.00 percent, compounded annually nct of operating
expenses, ard including nfiation

Projected salary increases | N/A

Cast of Living Adjustment 0.0 pereent

Inflation 2.5 pereent

On-duy rclated mortality is assumed to bc 0,00020 per year for all members, The
actuanal assumptions used in the January 1, 2079 vauation were based on the resu |ts of
an acluang| experience slady for the period ending December 31, 2018, As a resull of Lhe
2019 actuarial experience sudy. the main actuaria|factor changes were:

e Dccreased investment rate of roturn from 7 .50%
» Revised lhe morlal ly “ales
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pensian Plans (Continued)

Long Term

Target Expccted Rate of
Asset Class Allocation | Return
Cash 2% 2.62%
Fixed Income 15% 5.20%
Managed Fu.ures 4% 5.00%
Absolule Relum 8% 550%
Long Short B8% 6.00%
Glebal Public Equity 38% 7.00%
Private Capital 25% 0.20%
Total 100%

The long-term expected rate of return on pension plan invesimerts was determined using
a building-block method in whicn best-estimate rangas af exaected future real rates of
return (expected returns, net of pension plan investmrent expense and inflation) are
developed lor each major assel class, These ranges are cambined o produce lhe lang-

term axpeacted rate of return by weight ng the expacted future raal rates of rewurm by tha
target asset allocation percentage and by adding expecied inflation. Best estimaes of
arilhrmelic real rales of relurn lbr each major assel class included in the Plns largel assel

allocation as of December 31, 2019, arc summarized in the above table,

Discoun{ rale. 1he dscounl rale used lo measure lhe lolal pension fabilly was 7,00
percent, The projection o cash flaws usced to determine the discount rate assumced that
contributions from pa-icipating employers will be made based on the actuarially
delermined rales based on Ihe Fire & Polce Pension Assacialion Baard ol Direclor's
funding aolicy, which cstablishcs the contractua lly required rases under Coljorado statutes.,
Based on those assumptions. the Plan fiduciary net position was projeced to be available
Lo irake all the projeclad lulure heneli. paymen s of currenl plan mambers, Therelore, Lhe
[ong-term expected rate of return on pens on p kan investments was apaled to a|l periods
of projected benefi: payments to detemmine the total pension liabifty.

Sansttivity of the Dapartment’s proporfionate share of the néet pension lability to changes
in the discount rate. The followirg presenis the Department’s net pension jability/(asset)
calculated using the discount rate of 7,50 percent, as we|l as what the Department's net
pengion liability/(Assc?) would cc if it were calcL lated usirg a discourt rate that is 1-
percentagepoint Jower (6,50 percent) or 1-percentage point nigher (8.50 percent) than tnhe
currenl rale:

Current Discount

1.00% Decrease Rate*

1.00% Increase

Decpartment’'s nct  pcnsion -
liability/(asset) $686.103 $507.830 $356,645
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December 31, 2020

Note 6 Pensian Plans (Continued)

Fcnsion plan fiduciary nct position. Dctailee informatior about the pers on plan's fiduciary
net position is available in the separately issued Fire & Police Pension Association of
Colorado financial reporl,

State of Colarado Fire ard Police Pension Assocration — Defined Cantribution arn
Thera wera no canlribulians rom plan Mmembers in any of he lasl Lhree yegrs,

Statewide Defined Bencfit Pension Plan

The District cortributes to the Statewide Defined Benefit Plan, a cost-sharing mutiple-
employer defined hanefit pension plan administered by the Colorado Fire and Police
Pcnsion Associgtion (FPPA). The Statewide Defined Bencfit Plan (SWDB) providcs
retirement benetits for members and beneticiaries. Death and disability coverage is
providec for mermbers hirad prior to Jaruary 1, 1997 “hrough the Statewide Death and
Disability Plan, which is also administered cy the FPPA. This is a nancontricatory plan. All
full-time, paid oolice off cers of the Nistrict a-e members of the Slatewide Nefined Benefit
Plan and the Statewide Deah and Disability Plan. Local ravenue sources ara responsible
for funding of the Death and Disability benefts for firefighters hired on or after January 1,
1997,

Colorado statLtes assign the District 1o estaaish berefit provisions to the state kgislature,
FPPA issues a pualicly ava lable annual financial report that includes financial statements
and required supplemenlary informalion lor balh Ihe Slalew de Del ned Benelil Flan and
the Statewidc Death and Disability Plan, T'PPA issucs a publicly available comprehensive
annual financial report tha: can be obtained on FI’['A’s website at 1ttp://www fppaco .org.

Description of Benefits

A member ig cligible for a narmal rctirement pension once the member has compicted
twenty-five vears of credited service and has attainec the age of 55,

The annual normal relirement berelilis 2 parcenl of Lhe average ol Lhe memaer's highesl
three ycars’ basc salary for cach ycar of credited scrvice up to tan years, plus 2,5 percent
for each year of service thereatter, The benefit earned prior to Januacy 1, 2007 for
memhers o” &lfilialad Social Secunly employers will be redaced by Lhe amounl o™ Social
Sccurity income payablc to the member annually, Effective January 1, 2007, mecmbears
currently covered under Social Security will receive haff the benetit when compared to the
Sla.ewice De'ined Beneli. Plan, Benells paid lo relired memhers are eva bialed and may
be re-determined every October 1, The amount of any increase is based on the Board's
discrelion and gan renge from Q lo lhe higher ol 3 percenl or lhe Consumer Price ndex,

A member is eligible “or an early retirement at age 50 or after 30 years of sarvice, The
early retirement benefit equals the normaj retirement tenefit reduced on an actuarially
equivalent basis, Upon termination, an empoyee may elect to have member contribuions,
along with 5 percent as interest, returned as a [ump sum distr bution _ Aftarnatively, a
menrber with at |east five years of accredited service may |eave contribusiors with the Plan
and remain eligible lor a reliremenl peasion al age 55 equa|lo ? percenl of lhe memrber's
average higheet three yeears’ basc salary for cach yeer of credited service up to ten years,
plus 2.5 percent for each year of service thereafter,
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Note 6 Pensian Plans (Continued)
Contrlibutlons

The Plan sets contribution rates at a levelthat enables all benefits to be fully funded at the
relirement dale of all members. Conlrigulion rales for lhe SWDB plan are sel by sla.e
statutc. Emplaycr contribution rates can only be amended by statc stalutc. Member
contribution raes can be amended by state statue ar election of the membership.
Memhers al the SWDB plan and Lheir erplayers conlribuling al Lthe -ale ol 10 percenl and
3 percent, respectively, of base salary for a 1otal contribution rate of 1§ percent in 2019©.
In 2014, the members elected 10 increase the member contribution rate o the SWDE plar
beginning in 2016, Mamber contribut on rates will increase 0.5 percent annually hrougn
2022 to atotal of 12 percent of base salary. Employer contributions willincreasc .S percent
begining in 2021 t1-ough 2030 until it reaches 13 percent of pensionable earnings. Tris
will result in a combinad contribution rate of 25 percen: in 2030, Contributions to tha SWDB
plan from the District were $5.808 fo- the year ended December 31, 2020.

Pension Liahilities, Pension Expense. and Deferred Qutflows of Resgurces and
Deferred Inflows of Resources Related to Penslons

At December 31. 2020. the District reportec an asset of $(5.864) for its proportionate share
ol Ihe nel pension liabilily (assel). | he nel pension liabilly was measured as ol December
31, 2019, and the total pensian liability used to cakLlate the net pension lability was
determined by an actuarial valuation as of January 1, 2020. The District's proportion of thre
nel pension liabilily was based on lhe Dislrigl's share ol conlribulions o Ihe pension plan
rclative to the contr butions of all participaling antitics, At December 37, 2019, the District's
proportion was ,0103678802 percent, which was a1 increase of , 0002967050 percent from
ils proporlion measured as o” December 31, 2018,

Fer the year ended December 31, 2020, the District recognized pension incame of S708,
At December 31, 2020, the District reporied deferrec outflows of resources and deferred
inTows al resourcas relaled lo pensians lrom Lhe fallowing sources:

Deferred Deferred mnflows
Outfows of of Resources
Resources

Differences between  actua and

expeacled experiance $19,844 115

Changes in assJamptiaons 11,134 0

Net dfference between actual and

projected eamirgs on pension plan 0 9,218

inveslimenls

Nal impacl in change in proporlionale 3.186 0

sharc ’

Cantributions  subsequent  to  the

meas.aramenl dale 2,808 N/A

Total $39,972 $9,333
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Note 6 Pensian Plans (Continued)

55,808 in total reported as coferred autflows of resources re bted to pens on -esult ng fram
District’s contr butions subsequent to measurement date will be recognized as a reduction
ol Ihe ne. pension liabilily in he year ended December 31, 2021, Olher amounls reporled
as dcferred outflows of resources and deferred inflows of resources related to pensions
will be recognized in pension expense as follows;

Penslon
Year Ended Expensc
2021 S 2.513
2022 1./148
2023 4,714
202< 369
2026 4.303
Therealler 11,217
Total S 24.821

Actuarial Assumptions

The total pansion liability in the January 1, 2020 actianal valiation was determinad using
the fallowing actuarial assumptiors, appliec to all periods included nthe measurement:

Talal Pansan liab’lily  Actuarial Delerminad Conlribalians

AL uiria] Maolthad Mrilry Age Norni| Mniry Agr: Nonria|

Amortization Msthod N/A Lewa| % of Payro|l. Open

Amortization Period N/A 30 Years

Long-term Investmenti Rate of Returr® 7.0% 70%

Projecied Sajay Increasces* £ 2561287 42511 25%

Cosl o7 Living Adjustmenls (CCLA) 0.0% 00"
‘Irciudes rliztion al 2.5% 25"

Fer determining the total pension fiability and actuarially determined contributions, the
post-retirement mortality tables for non-disabled retirees uses the 2006 central rates from
lhe RP-2011 Annuilanl Morlalily Tables projected lo 2018 using the MP 201/ projaclion
scales, and the projected prosacctively using the utimate rates of the scale far allycars,
The prereiirement off-duty mortality tables are adjusted to 50% of the RF 2014 meortality
lables far aclive employeas, The on-duly morlalily rate is O DD015,

The long-term expected rate of return on pension plan investments was detemined using
a building-block method in whic1 best-estimate ranges ot exoected future real rates ot
ralurm (expercled relurns, nel al pansion plan inveslrenl expensa and inflflion) are
developed for each major asset class, These ranges are combined -0 procuce "he fong -
term expected rate of return by weighing the expected future rea| rates ot return by the
target assat allocation percantage and hy adding expeciad infiation, Best estimazes of
arithmetic real razes of return for each major asset classirciuded inthe Fund's target asset
dllocation as of December 31, 2019 are summarized in the fojlowing tabe:
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Coal Creek Canyon Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pensian Plans (Continued)

Long-Termn

Target Expenied Real
Asscl Cluss Allocelion Ralc of Re.am
Global Ecuity 38.C0 % 700 %
Equ ty Lorg Snort 8.Co 600 %
Prvate MViarkets 25.00 920 %
F xec Income 15.C0 520 %
Absolule Ielyn 8.co 550 %
Maneged Futures 4.C0 500 %
Casn 2.C0 252 %

Total 100.CO

Discount Rate

The discount rate vsed to measure the total pension liabiity was 7.00 percent. The
projeclion ol cash llaws used la de.armine Lhe discounl rale assumead Lthal conlribulions
from participating cmploycrs will ac made bascd an the actuarially determined rates based
on the FPPA Boarce's fundirg pelicy, which estabishes the contractually requirec rates
under Colorado statutes, Basecd on those assumptions, the SWDB plar fidLciaty net
pos tion was projccted to be availaale to make allthe projected future bencfit payments of
current plan members, Therefore, the [ong<4erm expected rate of return on pension plan
inveslmenls was appliad Lo all periods of prajecled benelil payments Lo delerrine Lhe Lolal
pensgion liability,

Sensitivity of the District’s Proportionate Share of the Net Pension Liability (asset)
to Changes In the Diseount Rate

The following presents the District's proportionate share of the ret pension liabijty (asset)
calculated using the discount rate of 7.00 percent, as we|l as what the Dislrict's
proportionate sharc of the net pension fiability (assct) woud be if it were calculated using
a discount rate that is 1-percentage-point jower (6,00 percent) or 1-percertage-point
higher (8,00 percenl) Ihan lhe currenl rale:

Discount Rate: 6.00% 7.00% 8.00%
Proportionate sharc of thc nct pension
liability (asset) $ 35.553 5(5.864) 5(40,213)

Pension Plan Fiduciary Net Position
Detailed infarmation aboul the SWDB's fiduciary nct position is ava bbic in FPPA's
comprehersive annual financial report, which can be obta ned at http://www fppaco.org,
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Coal Creek Canyon Fire Protection District
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual

For the Year Ended December 31, 2020

Revenues
Property taxes
Specific awnershio taxes
Eamings cr nves:meta
Confribufions
Charges “or servicas
Gran.s ard glher donalions
O.her
Sales of asscls

Totzl Revenue

Expenditures
Operat ons:
Wages znd benefits
Volurileer relention and suppor.
Aclirinistralion
| irc 'ighling anc "escuc opera.ions
Med cal serv ces
Operating exoeraes
Repairs ard maiitenance
Couity treasurer fees
Capital auilay
Tolz| Expencilares

Nel Change in Fund Bzlarce

| und Bajaace, beginning of year

Fu~-d Balace, end ol year

25

Variance with

finalbudgct
Original and favorable

Final Budget Achual (unfavorabic)
3 /21,086 5 24,515 s 3,429
25,00C 45,895 24,395

1,00C 1,927 3,927
10,00C 3.617 (8,3b3)

- 2,58¢ 2,588

2,00C 5,731 3,731

2,00C 3,70C *.700
20,00C 15,00C (5,000)
/81,086 510,002 26,917
“60,25C “ 56,802 3,348
71,030 73,932 (7,933)

" 21,500 “11,18¢€ 10,314
43,00C 25,74C 22,260
25,00C 17,145 7,895
73,000 4,436 f8,5R4
75,000 87,715 (12,715)
- 11,692 (1°.692)

510,00C 312,139 227,561
1,713,75C 536,188 307,662

$ (332,66<) 3,815 S 336,479

808.017
9 311,832

“he accompanying notes are an internral part of -hese finzncia I3 alernenis



Coal Creek Canyon Fire Frotectlan DHskrict

Schedule of Contributions Mukiysar
Lasl 10 Flscal Years **

Actual
Actuarlally Contrlbullon Contributlon as a
FY Ending Determlned Actusl Deflclency % of Covered

December 31, Contribution Contrlbudon * (Excess) Covered Payrall Payroll
@) (b) (¢) (&)= (b} =(c) (8) ®
2019 % 61472 & 83526 S (27.051) N/A N A
2018 i 60,120 S 87,152 S 21,132) N/A N A
2017 $ 60120 S 8764 S (21,644) N/A N A
2016 % h9.002  § 77676 § 18.671) N/A N A
2015 % 59002 & 94655 & (35,653) N/A NA
201/ 3 59.002 § 21422 8§ 31.580 N/A N A
2013 i h2.h48 S 52,545 S - N/A N A
2012 % 52.648 S B2545 S - N/A N A
2011 $ ha127 S 62127  § - N/A N A

* Includes oot employer and S:ate of Coloraco S..pplemenal L seretionary Paymens
Notes to the Schedule of Conlrlbutlons
Valualion Date
Actuarially deterrr ned contr out on -ates are calo. kted 55 of Janus-y 1 of odd numbered years. The
cuntribu.icn ra.es Fave a ane-year [ay. $o lhe acluzrial vakaton us of Junuary 1, 2079, de.ermnines e

contrituzicn amounss “or 2019 arc 2020,

Methods and Aesumptions Used to Determine Contribution Rales:

Aclaarida] Cosl Melod Entry Age Narmal

Amcriization Methed Leve| Dollg~, Open™

Remaining Armerizalion =eriod 20 Yours®

Asset Va|.1at on Mezhoc B-Yaar srroothed rrarket

Inflation Z250%

Salary |~creascs N/A

Rate of Retu‘n 7 .50%

Relemeoenl, Age 50% per yean ol gligib | ly u-lil 10C% @1 uge 63

Mortality Post--etrerrent: For egss less -har £5, RP-2011 Mortajity “zos for Blue

Collar errployees, For ages 5 anc cleer, 1P 204 Meralzy lahles for Bue
Collar Hezlthy Annuitants  For zges 55 Lhreugn 64, @ bend ol the previcus
taoles, All t50les are projecied with Scele BE.

N sabjed RELZ014 disab jed modajly -ale lubje

* 2Rans Lhal &-¢ weavily weighlted wilk reirce Jiab | lics use &1 anorlizal on oeriod based an (e expecled
remair ng | fetime of the partic aants,

* Ihls ~epor: 3 Intended ta show 10 years o data, Additlona| years wi|| be skown 23 the I~formazlen hecomes ava lable,
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Coal CGreek Canyon Fire Protectian District
Schedule of Contributions Mukiyear -FFPA SWDB
Last 10 Fiscal Ycars

Actual
Actuarially Contribution Contribution as a
FY Ending Determined Actual Deficieney Covered % of Covered
December 31, Contributlon Contrlbutlon * (Excess) Payrall Fayroll
(@) (b) (c) ()= (b} () (e} (n
2020 $ &,808 § 6,808 § - /2,600 & X%
2010 5,556 £,556 - 69,450 500%
2018 8,39/ &,d¢87 - 6/.463 & X)%
2017 540C 5,4C0 - 67,500 & 20%
7016 S400 &§,4C0 - 67.500) N/A
2015 - - - - N/A
014 - - - - N/A
2013 - - - - N/A

* Includes ooth employer anc S-ate of Coloraco S.pplemen:al D zcretionary Paymen:
Notes to the Schedule of Conlrlbutlons

Valuallon Date
Achiria)y cele'm ned corlriaalion rales are o2 pujalec as ol Jannary 1 ¢ odd aumbered

vears, The contribusion rates Fsve a one year jag, 2o the aclua- a|vapelior as of January 1,
2C°9, dc.emnines e cen.ribu.icn amaunls fer 2019 a-~d 2020,

* I his ‘eport s Intended to show 10 years of cata, Additional years will be showr as the informasion hecomes
evalable.

See the acnornany ) Indesenden: Audior's renort
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